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The language in Section 7.5.3.2.2 (13) has been revised to state how the software will verify compliance with the 25% ownership limitation.

	Comments


7.5.3.2.2
Auction

(10) ERCOT shall only accept bids  in a TCR auction  that comply with the TCR limit as defined in Section 7.5.9.  Entities who submit bids that are not accepted will receive electronic notification from ERCOT to either delete a bid or reduce the quantity of TCRs. s 
(13)
TCR bids will be evaluated for compliance with the TCR 25% limit when they are submitted during a TCR auction.  To determine whether a bidder exceeds the 25% limit, TCR ownership is calculated by adding the largest number of TCRs each Entity owns in any hour for a given CSC during the month plus the total quantity of TCRs contained in all bids submitted by the Entity.  If such total for any bidder exceeds the 25% limit for a CSC, bids in excess of the 25% ownership limit will not be accepted and the bidder will be electronically notified that the bid(s) is(are) rejected and the bidder may adjust and/or delete existing bids.  
The same language is shown below with the redline removed:

(10)
ERCOT shall only accept bids in a TCR auction that comply with the TCR limit as defined in Section 7.5.9.  Entities who submit bids that are not accepted will receive electronic notification from ERCOT to either delete a bid or reduce the quantity of TCRs. s 

(13)
TCR bids will be evaluated for compliance with the TCR 25% limit when they are submitted during a TCR auction.  To determine whether a bidder exceeds the 25% limit, TCR ownership is calculated by adding the largest number of TCRs each Entity owns in any hour for a given CSC during the month plus the total quantity of TCRs contained in all bids submitted by the Entity.  If such total for any bidder exceeds the 25% limit for a CSC, bids in excess of the 25% ownership limit will not be accepted and the bidder will be electronically notified that the bid(s) is(are) rejected and the bidder may adjust and/or delete existing bids.  
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