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In addition to the revisions proposed by PRR298, ERCOT recommends modification of the invoice payment due to a Business Day rather than a specific time.  The current due time has been problematic in that there is no “time guarantee” in processing wires through the Fed Wire or ACH systems.  Typical business processes require payments as of a particular Business Day rather than specify a time.  It would be more practical to have payments due in settle on one day, and payments due out settle on the next Business Day.

The additional revised language follows.

	Comments


9.4.2  Invoice Payments Due ERCOT 

Each Invoice Recipient owing monies to ERCOT shall remit the amount shown on its Settlement Invoice no later than close of business Central Prevailing Time (CPT) on the relevant payment date. 

9.4.3  ERCOT Payment to Invoice Recipients

ERCOT shall calculate the amounts available for distribution to Invoice Recipients no later than the next Business Day following payment date and shall give irrevocable instructions to the ERCOT financial institution to remit to the Invoice Recipients for same day value the amounts determined by ERCOT to be available for payment. ERCOT shall make such payments no later than close of business Central Prevailing Time on the next Business Day following payment date.
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